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2030 
Business Emissions, 

Value Add funds

2035 
Real Estate Debt, Long Income, 

Seg Mandates

2035 
CORPORATE NZC TARGET SET 

Fiera Real Estate Europe 
Corporate ESG Update H1 2023

The pan-European Fund is targeting 10%+ Net IRR¹ 
for investors and capitalises on the dislocation within 
the commercial real estate debt market by providing 
bilaterally originated, senior secured real estate debt 
to institutional grade sponsors.

The Fund has a strong ESG focus which: 
> Complies with the requirements of Article 8 under SFDR

and promotes environmental and social characteristics
through its approach to lending

> Is committed to achieving NZC by 2035

> Has a proprietary, market-leading Sustainable Lending
Framework, which is used in the Fund’s due diligence process

Following the successful launch  
of our ESG dashboard for our  

Long Income Fund, we have now  
expanded it to cover our FRE UK  

emissions data across scopes 1, 2 & 3. 

The expanded version of the  
dashboard will enable us to visualise, 
monitor and analyse our performance 

against our NZC targets, as well  
as provide more detailed reporting  

to stakeholders across all our  
business activities.

FRE to be NZC by 2035 across scopes 1, 2 & 3

Article 8 European Debt Fund Launch Proprietary ESG Dashboard

SCOPES 

1, 2 & 3

1. Target returns are not guaranteed. Inherent in any investment is the potential for loss.

This document is a marketing communication.

Jessica Pilz
Head of Sustainable 
Investing, Private Markets

The journey to NZC is about identifying and 
delivering on ambitious but realistic and 
economically viable goals. In setting our target for 
2035 we are building on a strong and established 
base and are proud to be 15 years ahead of the 
Paris Agreement and UK Government targets.

READ MORE

https://www.fierarealestate.co.uk/investment-management/fiera-real-estate-debt-fund/
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New Offsetting Policy

Carbon offsetting has an integral role to play in the transition to NZC. Once emissions 
are reduced as much as possible through efficiency measures, material selection, new 
technologies as well as other such initiatives, the residual emissions still need to be 
offset in order to reach net zero. There are currently concerns in the market around the 
role of offsetting and how to ensure that it is used purposefully to avoid greenwashing 
claims. To address these concerns, we have been working with the Savills Earth team 
to finalise a new policy which outlines our approach to carbon offsetting.

The strategy follows industry best practice, as well as national guidance,  
and is focused on nature-based carbon removals through:  

Giving Back to Communities

Long Income Fund’s Journey to NZC

We are dedicated to giving back to the communities in which we live, work  
and invest, to create a positive long-lasting impact. Due to our work with  
Grace Academy School in Coventry we won the Community Engagement 
Award at the Planet Mark Awards 2023. We provided enough funding  
for a new library, science and sports equipment, as well as launching an 
additional educational support and future careers program. 

Since setting a NZC target of 2035 for our Long Income Fund we have been actively implementing  
our decarbonisation strategy:

> NZC audits have been completed for seven sites, with a further six audits already instructed for this year.
When these have been completed, we will have NZC audits for over 70% of the portfolio by emissions.

> We are in discussions with tenants at five assets to install rooftop solar PV systems.

> Biodiversity plans have been instructed for six assets.

> Natural gas supply has been removed from one asset.

> EPC B reports have been completed for one asset, instructed for a further four, and one rating has been improved to a ‘B’ rating.

> Quarterly energy data has been integrated into investor reporting.

£600,000
raised for UK charities in 2022 

2021 Like-for-like emissions

8,329,220 kgCO2e

Percentage Change

-11%
2022 Like-for-like emissions

7,413,507 kgCO2e

AFFORESTATION AND REFORESTATION     |     PEATLAND RESTORATION     |     SOIL CARBON SEQUESTRATION

Winner of the Planet Mark  
Community Engagement Award

All rights to the trademarks, brands and/or logos listed herein belong to the respective owners. Fiera Capital Corporation and its subsidiaries use of hereof does not imply an affiliation with, 
or endorsement by, the owners of these trademarks/logos.
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Fiera Capital Corporation (“Fiera Capital”) is a global independent 
asset management firm that delivers customized multi-asset solutions 
across traditional and alternative asset classes to institutional, retail and 
private wealth clients across North America, Europe and key markets in 
Asia. Fiera Capital trades under the ticker FSZ on the Toronto Stock 
Exchange. Each affiliated entity (each an “Affiliate”) of Fiera Capital only 
provides investment advisory or investment management services or offers 
investment funds in the jurisdictions where the Affiliate and/or the relevant 
product is registered or authorized to provide services pursuant to an 
exemption from registration.

This material does not constitute an offer or solicitation in any jurisdiction 
where or to any person to whom it would be unauthorized or unlawful to do 
so. Prospective investors should inform themselves as to any applicable legal 
requirements in the countries of their citizenship, residence or domicile which 
might be relevant. 

This material is provided at your request for informational purposes only. It 
only contains selected information with regards to the fund and does 
not constitute an offer to buy shares in the fund. Prior to an 
investment, prospective investors should carefully read the latest offering 
documentation. Please reach out to your Fiera Capital Sales Representative 
or your financial advisor for the latest offering documentation. 

This document is strictly confidential and for discussion purposes only. Its 
contents must not be disclosed or redistributed directly or indirectly, to any 
party other than the person to whom it has been delivered and that person’s 
professional advisers. 

The information presented in this document, in whole or in part, is not 
investment, tax, legal or other advice, nor does it consider the 
investment objectives or financial circumstances of any investor.

Fiera Capital and its Affiliates reasonably believe that this document contains 
accurate information as at the date of publication; however, 
no representation is made that the information is accurate or complete 
and it may not be relied upon. Fiera Capital and its Affiliates will accept no 
liability arising from the use of this document.  

Fiera Capital and its Affiliates do not make recommendations to buy or 
sell securities or investments in marketing materials. Dealing and/or 
advising services are only offered to qualified investors pursuant to 
applicable securities laws in each jurisdiction. 

Josephine Benthall
Sustainable Investing Associate 
Fiera Real Estate UK 

Josephine.Benthall@fierarealestate.com

Jessica Pilz
Head of Sustainable Investing, Private Markets 
Fiera Real Estate UK 

Jessica.Pilz@fierarealestate.com

Contact Information

Past performance of any fund, strategy or investment is not an indication or 
guarantee of future results. Performance information assumes the 
reinvestment of all investment income and distributions and does not 
account for any fees or income taxes paid by the investor. All investments 
have the potential for loss.

This release may contain “forward-looking statements” which reflect 
the current expectations of Fiera Capital and/or its Affiliates. These 
statements reflect current beliefs with respect to future events and 
are based on information currently available. Although based upon what 
Fiera Capital and its Affiliates believe to be reasonable assumptions, there is 
no guarantee that actual results, performance, or achievements will be 
consistent with these forward-looking statements. 

Strategy data such as ratios, rating methodologies and other measures which 
may be presented herein are for reference only and may be used 
by prospective investors to evaluate and compare the strategy. Other metrics 
are available and should be considered prior to investment as those 
provided herein are the subjective choice of the manager. The 
weighting of such subjective factors in a different manner would likely 
lead to different conclusions. 

Strategy details, including holdings and exposure data, as well as 
other characteristics, are as of the date noted and subject to change. 
Specific holdings identified are not representative of all holdings and it should 
not be assumed that the holdings identified were or will be profitable. 

Certain fund or strategy performance and characteristics may be 
compared with those of well-known and widely recognized indices. Holdings 
may differ significantly from the securities that comprise the representative 
index. It is not possible to invest directly in an index. Investors pursuing a 
strategy like an index may experience higher or lower returns and will bear 
the cost of fees and expenses that will reduce returns, whereas an index does 
not. Generally, an index that is used to compare performance of a fund 
or strategy, as applicable, is the closest aligned regarding composition, 
volatility, or other factors. 

Alternative investments are speculative in nature and involve a great deal 
of risk and may not be suitable for all investors. There is no investment 
strategy or risk management technique that can guarantee returns or 
eliminate risk in every market environment. There is no assurance that 
the Funds’ target objective will be achieved. Investors should be aware 
that there may be instances where conflicts of interest and other 
related risks may arise. Investors should read all related constating 
documents and/or consult their own advisors as to legal, tax, accounting, 
regulatory, and related matters before investing. 

(Germany) GmbH (“Fiera Germany”), an affiliate of Fiera Capital Corporation, 
which is authorized and regulated by the Bundesanstalt für 
Finanzdienstleistungsaufsicht (BaFin). 

Contact Information

Disclaimer
Important Disclosures

mailto:Jessica.Pilz%40fierarealestate.com?subject=
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Past performance of any fund, strategy or investment is not an indication or 
guarantee of future results. Performance information assumes the 
reinvestment of all investment income and distributions and does not 
account for any fees or income taxes paid by the investor. All investments 
have the potential for loss.

Discl

United States: This document is issued by Fiera Capital Inc. (“Fiera U.S.A.”), an 
affiliate of Fiera Capital Corporation. Fiera U.S.A. is an investment adviser 
based in New York City registered with the Securities and Exchange 
Commission (“SEC”). Registration with the SEC does not imply a certain level 
of skill or training. 

United States - Fiera Infrastructure: This document is issued by Fiera 
Infrastructure Inc. (“Fiera Infrastructure”), an affiliate of Fiera Capital 
Corporation. Fiera Infrastructure is registered as an exempt reporting adviser 
with the Securities and Exchange Commission (“SEC”). Registration with the 
SEC does not imply a certain level of skill or training. 

Canada 

In Canada, the distribution of this document and any other document relating 
to the distribution or marketing of a Pooled Fund, Alternative Fund or the 
Company (including the Prospectus relating to the Company), is made and will 
be made only to accredited investors (as defined in National Instrument 
45-106 – Prospectus and Registration Exemptions) or pursuant to another 
applicable prospectus exemption. 

Fiera Real Estate Investments Limited (“Fiera Real Estate”), a wholly owned 
subsidiary of Fiera Capital Corporation is an investment manager of real estate 
through a range of investments funds. 

Fiera Infrastructure Inc. (“Fiera Infra”), a subsidiary of Fiera Capital Corporation 
is a leading global mid-market direct infrastructure investor operating across 
all subsectors of the infrastructure asset class. 

Fiera Comox Partners Inc. (“Fiera Comox”), a subsidiary of Fiera Capital 
Corporation is a global investment manager that manages private alternative 
strategies in Private Credit, Agriculture and Private Equity. 

Fiera Private Debt Inc. (“Fiera Private Debt”), a subsidiary of Fiera Capital 
Corporation provides innovative investment solutions to a wide range of 
investors through two distinct private debt strategies: corporate debt and 
infrastructure debt. 

In Australia Fiera Capital (UK) Limited is conditionally exempt from the 
requirement to hold an Australian financial services license for the provision of 
financial services to wholesale clients. Fiera Capital (UK) Limited is regulated 
by the Financial Conduct Authority of the United Kingdom under UK laws 
which differ from Australian laws. This document, which is provided for 
information purposes only, and any information contained in it is intended for 
and restricted to persons who are wholesale clients for the purposes of the 
Corporation Act. Investment in a fund will only be made available to wholesale 
investors. Any information provided in this document by Fiera Capital (UK) 
Limited is to be considered as general information only and not as financial 
product advice.

In Singapore, this document shall not be construed as part of an information 
memorandum for the purposes of section 305(5) of the Securities and Futures 
Act (Cap 289) of Singapore (“SFA”). Accordingly, this document must not be 
relied upon or construed on its own without reference to the information 
memorandum. This document is not a prospectus as defined in the SFA and, 
accordingly, statutory liability under the SFA in relation to the content of 
prospectuses does not apply, and the offeree should consider carefully whether 
the investment is suitable for him. 

Funds mentioned are not authorized or recognised by the Monetary Authority 
of Singapore and the shares of the funds are not allowed to be offered to the 
retail public. This document may not be circulated or distributed, nor may the 
shares of the funds be offered or sold, whether directly or indirectly, to any 
person in Singapore other than (a) an institutional investor (as defined in 
section 4A of the SFA), (b) a “relevant person” as defined in section 305(5) of 
the SFA, (c) a person acquiring the securities as principal and on such terms as 
set out in section 305(2) of the SFA, or (d) otherwise pursuant to, and in 
accordance with the conditions of, any other applicable provision of the SFA. 

The offering documents for Switzerland, as well as the list of the buying and 
selling transactions can be obtained free of charge from the representative in 
Switzerland, Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 
Geneva, Switzerland, Tel. +41 22 705 11 77, Fax: + 41 22 705 11 79, 
www.carnegie-fund-services.ch. The paying agent is Banque Cantonale de 
Genève, 17 Quai de l'Ile, 1204 Geneva, Switzerland. 

Notice to Regulated Qualified Investors in Switzerland: This is an advertising 
document. The distribution of shares of the Fund in Switzerland will be 
exclusively made to, and directed at, regulated qualified investors (the 
"Regulated Qualified Investors"), as defined in the Swiss Financial Services Act 
of 15 June 2018, as amended ("FinSA"). Accordingly, the Fund has not been and 
will not be registered with the Swiss Financial Market Supervisory Authority 
("FINMA") and no representative or paying agent have been or will be 
appointed in Switzerland. This presentation and/or any other offering or 
marketing materials relating to the shares of the Fund may be made available 
in Switzerland solely to Regulated Qualified Investors. 

Notice to Unregulated Qualified Investors in Switzerland: This is an advertising 
document. The distribution of shares of the Fund in Switzerland will be 
exclusively made to, and directed at, qualified investors (the "Qualified 
Investors"), as defined in the Swiss Financial Services Act of 15 June 2018, as 
amended ("FinSA") and its implementing ordinance. Accordingly, the Fund has 
not been and will not be registered with the Swiss Financial Market Supervisory 
Authority ("FINMA"). The legal documents as well as the annual report and the 
semi-annual report, as far as applicable, of the Fund can be obtained free of 
charge from the representative in Switzerland. This presentation and/or any 
other offering or marketing materials relating to the shares of the Fund may be 
made available in Switzerland solely by the Swiss representative and/or 
authorized distributors to Qualified Investors.
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